ORQQH UHOWHH

/ D FLb DWYLW FHWH DQQpH

“i/ DER

* XIGH GH SWRJ LDP P DWRQ GHV HQVHL] QDQW
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" pHRXYUU
3LRJDP P DWRQ GHV
HQWHLI QDQW

/DE® GHV P DWYyUHV

GplLV G- LQORYDWRQ~ LOWRGXPARQ

* ) DEUFDWRQ ALFXMILLH

&RP P XQDXW GX IX\MU
/ D P RGH QRYDWIFH
7HRKQR®RI LHV RFp DQLTXHV

0 DNHU) DULHV VFROUWHV HW6 7/ &1

3RXUYRWH FIDWH

) LODQFHP HQGH SLRWAW

2 EWMQH] GHV LGpHV DYHF 31 SRUBLOGH SLRWHW &
&LPpHUXQ WERWWRLLH/ & 0 DNHWSDFH

o $WQHU/ HADIGH
o 7p@YIMRQ FRP P XQDXVDLLH
o 6pUH GH FRQIpUHQFHV ) DILH XQH GlIpUHQFH

&\ EHU Vb XUW
%4RIDEUFDWRQ
/ DERV &UpDWV 1 DWHY

e 6WJHFRRS YIUMHO pFR®I VHFRQGDILH

$ SSUIHOQWADJ H SLRIHWMRQQHO
$SSUHQH) j YRWH UWP H
3pURGH GH SUpSDUDWRQ FLp DWYH
E %RDUG HWSURMMGH UHAKHUAKH
2 SSRUMQIWY G DSSUHQWADI H SRXUGBN p@ YHW

* $SSUHQWADIH P DFKIOH , QW@ HQFH DUA LHH@
e 3WRJLWDP P HVDSWVFDWH

&DP SVGpW 67,0 $
0 DURKH HQ FRXBIXW/
BRXVHQ HQWHSLHQHXUDO

e / +HXWH GH FRGH
* 6\ WYP HGH JHWRQ GH MSSWHQWAMDIH /0 6

LGpHV GH SLRMW
+DAN 2 : HHO

9 DFDQFHV AL DWYHV
/ H SRUBLOGHV SURMW

5RERWI XH

¢ 0 IWRQO DW

&pHUP RQ SLRSWH LRERW
SWHP lgWH/LIXH/ (* 2

3WRJI WP P DMRQ HWFRGDJ H

e 8 WIVMHUG E ¥%RDUG
* &R@IAM GH GRQQpHV DYHF &1 E %RDUG
e ' pllVGHFRGDIH P HQVXHY

30XV GLQIRWP DWRQV

e QIRV&LHDWYHV
o SHYXH/&

 6DERQQHU

o 7WRXYH QRXV P pGLD \RADX[

( Q DSSWHQGH SOXV HAFRQWDPWM]

QRXV

&HMADQQ, HVFRDLLHHAIAS V' VS, FLDB! FDU/ DERV&U DAV F, @ELHVRQ  HDQQLYHWDLLH
SHRIQH QRXVHAG FRXYUH GHQRXYHDX] G LV W TXH %IaDQNXQ FROFRXWY
GLOQRYDARQ HABI@QFHP HAGX ™X1GH GH ELR DEUFDARQSSDUS@VKD &RAQV GLUHFWIFH
GH@SSUHOWADIHFY DAl 3URIW] GKIRLUHY GH SURMW HAGH VXUSUVHY FDSWYDQOWA/
VRXWDX (RQJ GHADQQ, H

$YHFSOWVGH SWRIWP P HV67,0% G IV GLOQRYDARQ BGISRUBLOGLG, HV GHSIRWV/ &
HABOV HOFRWH 1O, DEHDXFRXS | H SRUHU QRP P HWI P\ EHLY, FXUW G/ DERV

&U DWV 1 DWUHY HAD ELR DEUFDARQ * HVP IVHV| NRXUGH E 9RDLG HAGHY RXWY SRXU
DP , CRIHUMSSUHQAADIH ' HSOV UMM | DI WGHY QRXYHTBN FROFHLODQWD

F, QELMRQGHQRAH  + P HDQQLYHWDILH / DF, Q EUMRQ GHAQQRYDARQ GH GMDQWI XH
HQP DL SHRIQH QRXV SRXUG FRXYUUM FU DAY DX / DER GDQV FHIXIGHGH

SWRIWDP P DMRQ SRXUGBYV HVH.I QDQW

- SWRSRV GH / DERV &\ pDWV

' HSXLV XQHG] DIQHGDQQ HV / DERV &UHDWV XQHRU DQVDARQ
FDUVIMYH EDV, HGDQV B &DQDGD DADQAIXH FRADERHDWIG P HQW

DYHE BN HOVHLI QDQW HABV, @ YHV ( @1 SIRSRVHXQHS@WIRP H
GDSSUHMADIHLP P HLYH HASUDAITXH GHWAQ, H| | DYRUIVHUGH

G YHBSSHP HOAGHV FRP S, WIQFHV QXP , UTXHV HWGHFRGDIHFKH BV
NAXQHY &HMALQMDAYHP HAHY , YLGHIFH QQFUR DE®I SRIMQAHOT XL

, P HIHRWTXH® FY DAMW QQQRYDARQ HAD WFKQRBILHVHP fBQW
| GHV SURWW YIVDQW' | DLLH SURI UIMAWHUGBN REMPWV GH

G YHBSSHP HOAGXWDE®! 2' ' GHV 1 DARQVXQHV * U-FH| FH
SDUMQDUDWGXQHG, FHQQH BV, GXFDWXLY HABN MXQHY DSSUHIDQW
VHVROWKQLY SRXUP HOHUGHY WDQVI RUP DARQV VLI QU LFDWIYHY GDQV
®XWY FMWHY BXLY FRP P XQDXW\ HABI &DQDGD DMIDQAT XH VRXWHQ

» WIQGDQABXULQ XHFHELHQ DX GHD

® 3RUNH HWP SDFW

30V GH RSSRUXQWV GpW
( QI DI HP HQW GH MIXQHV J Wk FH DX[ FDP SVGpW

- VRXWHQV DX[ HQVHL] QDQW

@ (QFDWH YLUMHOHWDSSUHQWADI H SLRIHWLRQOHO

30V CH H SpUHQRHV MIXQHWH

® | SpUHORHVIRXWOIHV] (FRGI DSUJV GoFR®! HAGDQV
®V FDP SVGpW
30VCH MWV VFRDLULHY HWERP P XQDXVBLLHY

‘ 9 IMWV GH VSpADOWMY GH SLRMIW & DFRP SDJ QHP HQWGH SLRMIW HWGH MERV RpDW YV

~ pYpQHP HOW \SpHDX]
&RQI p LHQAHWY LQYIWWY DWAQHUWY HWp Yp QHP HQW VXU ®1 FRGDJ H
HWBN FRP SpWQRHV QXP pUTXHV

30VCH HVSDAHV GH FbDWRQ / DERV & L(pDWY

@ | RXVRXYWRQVFKDTXH DQQpH GH QRXYHDX|[ MERWDVRLLHY
FLh DWV VFRDLLHV
300VGH -  FKDURWHWARXMHY GoS® pHV

‘ &KDURW 0 DNHU WRXWHV 0 DNHU R EHUAQFXUW WRXWHV GH
SIRWRWSDJH

- SURNMW

) LODQFHP HQWGH SURMIW Rp DWV P HQpV SDUGHV p@ Yl

6 RXWIQLU AQQRYDWRQ p GXFDWYH SRXU GV MXOQHV HWBHV p GXFDWIXW/ GHS XLV
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QWUYH YRXVDXNRXUG KX
$ SSUHQGUH HWHQVHLI QHUDYHF &b DWY L\

eYpQHP HONQMUDDWRQDO7,0 $ GX DX QRYHP EWH

) UHGHUFVRQ 1 RXYHDX %UAXQVZ IFN &DQDGD

eYpQHP HQWGH  NRXU/
G-DSSUHQWADJI H HW
G-HQVHLI QHP HQW

' pARXYUU

e $SSWHHOWADIH VRAR pP RWRQQHO
e $SSWHHQWADIH P DNHU

e ,QIRWP DWIXH Rp DWYH

e 7HRKQR®RI HV pP HW HOWV

$SSWHOH|  HQ GDYDQWRJ H HWQVRLLYH]  YRXV-

KW8V ZZZ @ERVFUDWYFD HQVHIQH
UHRSSUIHQGH
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&p@EWDWRQ GH QQORYDWRQ GH
O ADQWI XH

-RUQH YRXVj QRXVSRXUD Fp@EWDWRQ FpDWH GHQRWH  H DQQLYHWDLLH
® &pPEUDMRQ GH QQQRYDWRQ GH CBVQUWXH &, TXLDXWD QHX FH

SUQMP S\- / DQQoH GHQqUH QRXV DYRQV DFFXH@ YIMWXUY HABOV

GXQ P LHUGH SURWMW p@YHV | DIVDQAGH @ &p@EUDWRQ GH / DERV & DNV @

SOV JWDQGH P DAMHWIMRQ 67,0 $ SRXUBN MIXQHV DX &DQDGD

/D &, HANRXYHUM DX] MXQHV GHV TXDWH SURVLQRHV GH CBVBXQUTXH 9 RXV HWYRV
p@YHVDXWH @ AKDQRH GH IHOFROWHUGHY R DWXLY GH @ FRP P XQDXW GH
CLOGXVMH HAG DXWHV pFRBV ' pFRXYUH TXHIXHV SURMIW SUpFpGHOW  ©6\RU
210 DNQI  9ILDO0 DNHU) DILH2

$ERQQH YRXVj ,QQRYDMRQ 1 HZ V SRXUREWQUGHV LQIRIP DWRQV HAGHV P IVHV
i NRXUP HQUXH®N

(Q WYRWSXV WHI DUGHUHWIDLH

1 RXV DYRQV EHDXFRXS GH UHRXURHV SRXUYRXYV & RQUXGM QRWH FKD\QH
<RX7XEH RX DSSUHQH  HQ GDYDQUEW H IXU®N 6FKRROD DNHU) DLLHV GDQV @ SOV
UWFHOWM 5HYXH/ &— &DAQJ $@0 DNHW

6RXWIQLU QQQRYDWRQ p GXFDWYH SRXU BN MIXQHV HABV p GXFDWIXU/ GHS XLV
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' plLV G- LQORYDWRQ
SHBVH ®i GpIL &HWH DQQpH / DERV&PDWVSIRSRHD ' pIlV GLOQQRYDWRQ &KDTXH GpiL
RIIUH VHV SURSUHV RSSRUMQYWY G DSSUHQMADI H HVWD@ QH VKUBN 2 EMPWY GH

" PYHRSSHP HQW XWDE®! 2' ' GHV1 DMRQVS QHV / HV p@YHV VHIRQAP LV DX GpILGH
WVRXGH GHV SLREQP HV GX P RQGH UpHO GH SHQVHUGH P DQIgUH R DWYH HAGDVSLLHU] VRN
GH BXU] RQH GH FRQ RWIRXWHQ DWHLI QDQABN REMPNY GDSSUHQMNADI H

- WDYHWY OHQHP E®I GH QRV &I LY GLQQRYDMRQ / DERV & DWWV IRXUQILD DX] HQVHLI QDQN HW
DX[ p@YHV GHV RXWY GDSSUHQWADI H SUDWTXHY B VRXWHQ GHV \Sp DAY GH SURMMGH

/ DERV&WHDWV ' HV VHVMRQV Mt QFKURQHY DV QRKURQHV FRXYUDQAGHV VXVIW MY TXH GHV
DWATHLY SUDWEXHV VKU FRP P HQADILH HAD SHQWH FupDWYH DYHF GHVNW XQH LOYMIMRQ
H FOMYHj  XQH FRQ pUHQRH VHURQW).J DBP HOWSLRSRVWHV / RW GH @ J UDQGH 1L.QDO!
SWVHQEBQABN Gl BV pTXLSHY DXURQWKQH AKDQRH GIPYDQRHUMVTX ] @ & p@EUDWRQ GH
QOQRYDWRQ VARDILH GH G QU XH HQ P DL (Q\DYRIUSQV

) DEUFDWRQ ALFXMLLH

' pFRXYUH B FRQPHSWEH FRQPHSWRQ ALFXMILH GDQV ®f FRQOW \M GH QRWH
PFRQRP IH HWFRP P HQAQRXY SRXYRQV RpHUGHV SURGXIW P DWUDX| GXUDE®N

/ HV p@ YHV HABN HQWH. QDQW RQADGRY SDUMASHU]  QRV Gpl LY GLOQRYDMRQ SDHV

+ DAN R Z HHQ HVW0 DFDQRHV R DWYHY & HWAWM DQQpH  QRXV SURSRVRQV Go\VRUP DIV XQ GplL
SOV RXYHWAHQ FRP ELQDQWRHV Gl LY / HV p@ YHV DSSUHQGURQARH TX HWAKQH pFRQRP IH
AURXOLLH HAHQYIVDI HIRQWBN SUQASHY GX UHR FDJH  GH @ hGXRIRQ HXURXWGH @
WBXWDOWRQ /D IpXWIMDWRQ HWAP MH HQ DYDQWEDQV @ FRQFHSWRQ ALFXMILH FDUXQ
P DWUDX GH GoRKHWSHXWDYRIUGH QRP EUHXVHV XWIDVDWRQY DYDQAGT WH FRP SRWY RX
MY

SHRLIOH  ORXV SRXUQRWH Z HELCDILH GH @OQRHP HOAGX " pILGLOORYDWMRQ GH
) DEUFDWRO AUFX@UUH G RAREWH

+DAN 2 : HHO &Lp DWYLW 6 ALQWEIDQWM

/ HV GoFRUDMRQV G-+ DARZ HHQ RX BV DFFHWRILHY GH 9RXVKHUKH XQ SURVMGH \MP SV GHV It WAV DP X\DQW
FRWXP HVVRQAXQH TXHWARQ GH | DEUFDMRQ ,P DIICH| SRXUYRWH FIDMWH " ([ SRURQV GLLIpUHQMV LG HV

XQH P SIHWMRQ ' SDUGHWXV ® P DWUDX DIlQ | RXUQMUHV G DUDQDWHWMAKQRER LHY SRXUUHSVHQMU
GDRXWUGHV HIHW\SPADX] j YRWH FRVMP H (VWL YRWH SURSUH YIMRQ GH @ SpURGH GHV Ir WV / HV

YRXV SRXYIH| U XWDVHUXQH DQAHQQH WIFKQR®RJ LH HW FDGHDX[ Y WP HQW HWGFRUDMRQV IDIW] @ P DIQ
XWDHUGHV FRP SRVDQW SRXUFRQAHYRIUGHV SlgFHV DIRXWMQUKQH RXFKH \SpAD®! | XQH VDIVRQ Golyl UHP SaH
P RELGBN SRXUYRWH FRWYP H RX YRV GoFRUIDWRQV" / H GH [HWWY DP X\DQWV 5HIDUGH @ O GH BRMUH GX
SRWQWHORPDW HVWIQILQL SHIDUGH @ OMACHORXMH — SURMMP\WG DOWY DFDQRHY Rp DAYHY HWIDIMH YRXY

GHV SIRWW GHVp@YHV+DEN 2 : HHO LOVSILHS
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BV YRXVSU W FRQAHYRIUHW 1 DEUTXHUXQ URERAW! 4 XH [HID YRWH URERW
3RXUNXRL@D URERWTXH HAHTD! VP SRUBQWM HAWFRP P HOABHXWHIB FRONEXHU
j DP pQRUIHU® MXUPpH GH TXHIX-XQ" ' DQVFH GpILG LOQRYDURQ QRXV

GHP DQGRQVDX] p@YHV GH FRQWAKLLH XQ URERW  SDUMIGH ] pUR HQ XWDMDQW
GLIPUHONP DWUDX]  SRXUBVRXGH BN SIREQP HV TX LY YRIHQAGDQV BIXU

FRP P XQDX\W 9RVp@ YHV FpHIRQMGY GHV DSSDUHOY | RQAMRQOHY " ([ SBRURQY
© URERW XH SDUG-P SDIMIH

SHRLIQH QRXV SRXUGQRWH Z HELQDILH GH @QRHP HOAGX (oI LG LOQRYDWRQ
&UHUP RQ SURSUH LRERWBI  QRYHP EWH 1 RXVRIIULRQVDX] HQWHLI QDQWHW

DX[ p@ YHV GHV RXWE GDSSUHQMADI H SUDWTXHY B VRXWHQ GHV \SpADOMY
GH SURVIMGH / DERV & DWWV GHV DIMTHY/ M QRKURGHY DV QRKURGHV XUGBN

P p\WRGHV HWID SHQWH FUMITXH HAKQH LOVMIMRQ|  XQH FRQIpUHQAH H FOMYH
/ HV SURVIW \p BFIRQQV VHIRQABVHOWYj  QRWH & p@EUDMRQ GH
QQQRYDURQ GH G5 \BQUT XH HQ P DL

;QWRIYH YRXV P DIQMADQN( Q \DYRIUSGYV

/$02' (129$75,&

SHRUGQH QRXV G NQYHU SRXUPH Gl LGH FRQAHSWRQ FpDWYH / H
@I LGIQQRYDURQ GH 0 RGH QRYDWIFH LOVSILHD GV MIXQHVj  GoFRXYUU FpHUHW
LQQRYHU®! GRP DICH GH @ P RGH

/$ 6&(1& - /$5(18&2175("' (/$02" (=

3WPSDUH YRXV] FROFHYRIWGHV Y WP HQN HWGHV DRFHWRLUHY TXL FKDQI HOWEH
IRP H VRXWHQ DWRADQADUMYDQDWHWD WRKQRE] IH SRXURHHUGHV \M WBN DX]
FRP SRUMP HQNVQRXYHDX][ ' pFRXYUH BVH \M WBN @ ELRI DEUFDWRQ
@UNDQDWEX FRUSV K\ EUGH HWELHQ GDXWHY FKRVHV HQFRUH 9 RAH Gpl LVHWD GH
UHSHQVHUQQGXWUIH GH @ P RGH - @ UHQGUH SOV RPDWYH SOV pWKILTXH HABOV
FROWFHOM  HWELHQ SOV \AHQMTXH &ROOHAM, YRXVHAGHP DOGH, CRXY
FRP P HOW
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&RP P XQDXW GX I XVXU

&HWM DQQoH /DERV &WDWV P HWXQH IR GH SOV BV MXQHV DX GplL GH
WIPAKW DX Y® GHV FRP P XQDXWV GXWDEGN HW pTXMIEGN /H GlL
GLOORYDMRQ &RP P XQDXW GX IXWU IQAWD YRV p@YHV j H SBRUHU BIXU
HP SDWLH HWBIXULQI pQLRVYY SRXUFRP SUHQGUH FRP P HOWQRWH HOYURQQHP HOW
SHXWDYRIU XQ [P SDRWVMXU ®f EIHQ rWH GpFRQRP IH HW® ®RQUpYW GXQH
FRP P XQDXWY

(QHP E®I WRXYRQVGHVP R\ HQVLQQRYDQW GH U\RXGH BNV SIREQP HV GX P RQGH
UbHCD\ DQWKQ LP SDRAUXUQRVFRP P XQDXWV FRP P H GVWDQVSRWV GpQHULH BV
HVSDFHV YHW GHDX SRWE®! @ FRQPHSWRQ GH EKWP HQW LQQRYDQW HW
OXWIVDMRQ GH P DWUDX] GXUDEBN SRXUWGXILH QRWH LP SDRAHQYILRQQOHP HQEO
HWORWH HP SUHOW FDUERCH

SHRLIQH  QRXV SRXUQRWH Z HELODILH GH @QAHP HOWGX (I LG LOORYDWRQ
&RP P XCOXW GX IXWUGI  1pYUHU .QWRIYH YRXV P DIQMODOW( Q VDYRIUSXYYV

6RXWIQLU AQQRYDWRQ p GXFDWYH SRXU GV MIXQHV HWBN p GXFDWIXUY GHSXLV
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' pILEGIX EU@DQW

/ RFpDQ FRXYWH GH @ XUDFH GH @ 7HUH HAFRQMHQW ~ GHODX GH @
7HUH $YHF XQH SRSXOMRQ FIRMDQM HAGHY IMWRXUAHV HQ GIP LOXWRQ QRXY
GHYRQVWRXYHUGH QRXYHI | DORQV GXWIDMHUBN URWRXURHV GH GRFpDQ GH P DQIgUH
GXWDE®! %BIX EUCDQNHMAKQH LQWDWYH TXLSHUP HWDX] MXQHY GH FRQPHYRIU RpHU
HWQQRYHUGDQV FRQRP H EGIXH

%X EUTQAHVAKQH FRP SpUMIRQ LOMODMRQD®! FpHUSDU/ DERV & DWWV TXLP HW
GVp@YHVKIpVGH | DQVDX GplLGH Go YHRSSHUGHV VROMRQV LQQRYDQMVj
FHUBLOV GHV SUQASDX] GplLlV @pVDX[ RAPDQV 3RXUMD SUHP LgUH pGMRQ BV p@YHV
FRQFRXURQWEDQV OXQH GHYARLY FDWJ RUHV VXLYDQMVA  pQHUI LH P DUCH
UHQRXYHDE®! \t WP HV P DUQV DXVRQRP HV HWYH P DUQH \DIQH / H FRQARXLY

LQDXJ XUDCDXWD @HX YIWMH®P HOMBI  GoFHP EWH 3RXUHQ \DYRIUSOV
FROVXGM]_FHWY SDJ H LOWLDHW

0 DWWRQ 0 $56

,O DEHDXFRXS j GILH KUGHQYRLP HQUXHOG XQH QDYHWH \SDWD®! DX GHP GH @
VADR\VSKGUH HWKKUVRQ P SDRMFRBILTXH &RP P HOWGQRV p@ YHV SHXYHQALY
FROMEXHU]  GHV VROMRQV LQQRYDQWY SRXUH SRUHUGXQLYHWY GH P DQGUH SOV
GXWDEGH" 0 MRQ / HVSURWMW O DWW H SRUIHQAGLYHYHV P MMRQV

AL BN p@ YHV FROMKLILROAHMFRGHURQAKQ URYHUP DUMHQ HQ XWIVDQAKQH
YDUpW GH P DWUDX] HWGH FDSWXWY SRXUDFFRP STUXQH P XGMGH GH \WFKHV

(QWDYRIUSXVIH.
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e Yp QHP HOW QVHLI QHUHW
$ SSUHQGUH DYHF & DWYL\W

&RP P HQORQV @MQQH VFRDILH DYHF IQVSILDWRQ $SW4V  DQVGH

FRADERUDWRQ DYHE BV HQVHL QDQW HWBN p@ YHV / DERV & DWWV YRXV

IOV | XQH UHADIM LOMODWRQD®! SUDWTXH SRXUBN pGXFDWXWY/ 67,0 $ |

) HGHURRQ DX 1 RXYHDX %XQWZ IEN &DQDGD GX DX QRYHP EWH
$SSUHQH DXSUV GHV P HABIXLY pGXFDWXLY HAFRQQHRW]  YRXY DYHE

GHV SUR HWIRQQHY SDUR HDQABN P 1 P HVIGPHY ,QRIYH YRXV GgV

P DIQWQDQASRXUMRLY NRXLY GH SOIMU GH Up\VHDXVII H HAGH SWAHXVHV

DI LHV SpGDIRILTXHV 1 HP DQTXH SDV AW YoQHP HQW

LOFRQRXUDE®!

SHRLIOH ORWH @M GH GHP DQGHV GH IRWP DWRQ  SURIHWRQOHM! SRXU

UHFHYRIUGHVP IVHV] NRXUVXU3/ GDQV YRWH UhJIRQ 6 IQVFULH P DIOWMODQW

3pURGH GH S SDUDWRQ FLh DWYH

1 RXVFARP SIHQRQVj  TXHCSRIQA®! WP SV GH SUpSDUDMRQ SHXW WH SUpAHX]
SRXUGN HVH QDQW 1 RWH QRXYHTD LOMDWYH GDSSUHQWADI H
SURIHWRQQHCSRXU®BN pGXFDWXWY  3pURGH GH SUpSDUDMRQ FpDWYH  YIVH

i YRXVIRXULUXQH IRUP DMRQ | DALG! FMDFFHWE®! 1 RXV QRXV UHQGURQY FKH|
YRXV HQ SHWRQQH RX YLWXHIP HQWIQWBABURQY \RXV BN p TXLSHP HQW HW
SDWHURQV YRWH WP SV GH S SDUDMRQ DYHF YRXY HWYRV FR@JI XHV GH QoFR®!
TXLVRXKDIMQMWH SWSDUHUj O FHEIQRH

$SSWHOH] j YRWH U WP H

9RXV\RXKDIW] HQ VDYRIUSOXV VXUMSSUHMADI H P DNHU P DLV YRXV QH SRXYH
SDV YRXV LHGH | QRV IRWP DWRQV SIRIHWMRQHBN HQ SHIRQQH " 1 RXV
SURSRVRQV XQ ARXWY HQ @QH DM QFKURQH SRXU HQWH QDQW SHUP HABQWGH
GYHRSSHU YRAH SURSIH SURMWGH FOWH D\ DQWSRXU REMPWY GH FpHU RX
UHQIRUAHUGHV FRP Sp\WMQRHV QXP pUTXHV FWGH FRGDJ H GDQV YRWH FDWH 1 RWH

SUP LgWH IRUP DWRQ HVWGHWIPH DX[  HQVHLI QDQW TXL VRXKDIMQMGD YHRSSHU
®XWY SURSUHV SLRVW HQ | RQANRQ GH BIXLY QU W GDQV BIXUFDWH

1 HV HQVHLI QDQW UHFHYURQWKQH WRXWWH GH | DEUFDVMRQ FROMQDQNGLYHLY
P DWUDX[ &H VHD XQ DWIHULQVSILDONERXUH, SRUHUXQH YDUpW
P XGWHQVRUHIB GH P DWUDX] HAH SBRUHU-

+ e®PARQATXH HWALFXIW

« &RP SpWQFHV HWRQFHSW QI RUP DM XHV 3HQGDQOWB! FRXLY SRWELDfY GH
SURMW HQ FD\VH

« &R FROWMKM DYHF GHV\SpFADDMMY GH / DERV & Up DWWV HWGHY HOVHLI QDQW
FHDWY

o 3RQH GDQVGHV SUDWXHY SHIDHQMY HWL] QULFDWHY SRXUFRQFHYRIUXQ
HOYLLRQQHP HQAGDSSUHQWADI H AEQ

+  5HQRUHU® ARQILDQFH GDQV GHQVHLI QHP HOWHWD FRP SUhKHQMRQ GHV
QRXYHIN WIKQR®J LHV SRXUDP pQRUIHUMSSUHQNADI H GHV p@ YHV

6RXWIQLU AQQRYDWRQ p GXFDWYH SRXU GV MIXQHV HWBN p GXFDWIXUY GHSXLV
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3 RXUYRWH FDWH

1 RXV\RP P HVQ SRXUYRXVDIGHU / DERV & [ DWV SURSRVH XQ DSSUHQNADI H
SURIHVMRQQHOSRXU®BN HQWH. QDQW GHV DWMTHLY SRXUGN p@YHY GHV
ILQDQAHP HQW GX P DWUHOHWKQ VRXWHQ - ROV XQ FRXS G+ |0 FH TXLVRIIH
L YRXV

) LODQFHP HOWGH SLRMIW

9RXV UHKHUIKH GX P DWUHOSRXUXQ SURMWXCH IRUP DWRQ RX XQ DSSXL" / DERV
&UbDWV RITUH XQ IHOQDQAHP HOABRXUGHV SURMW SUDWIXHV HAIQORYDQWN HQ FIDWH
MW ®&f SRUBLOGH 11LQDOQRHP HONFL

9HXIAB] YRXV DERQOHUj  QRV & UbDMYHYV SRXUGY DOOROFHY HWBIV GHUOIGUHYV
QRAYHBNV

" HVLIGpHV" /[ H SRUBLOGHV SLRNW
| & SHXWYRXV DLGHUA

/ HV SURMM Fup DAV YAHQW  VRXAMQUGN HQVHLI QDQW HAGN RU DQVDWRQY TXL
WDYDLEHIQADYHF B HQ DQW HQ BXUI RXUMDAKQH DIGH SRXUMSSUHQMADI H
WDQVGMASAODILH 67,0 $ HADX[ 2 ' ' GHV'1 DWRQVS QHV &HV SURMMW YWHQW

SURP RXYRIWOMDDWRQ GH @ \WMRKQR®RIH GX FRGDIH GH @ FpDWAW GH
QQQRYDUMRQ HAGH OAVSUMHWHSIHQHXUDOSRXUBN p@YHVGH @ P DMQH®I ] @  H
DQQH ([ SE®RUH GHV FHQWLQHY GH SURMW HWARXYH] GHV IGpHV SRXUYRWH FDMWH

1 RXVMVRP P V) SRXUYRXVDIGHU 91V B SRUBLOGHY SURVIW/ &

/| DERV RpDWV

1 RXV SRXYRQV YRXV | RXUQIUGHV | RQGV HAGHY FRQHO SRXUYRXVDIGHU] G YHBRSSHU
XQ @ER FpDW RX XQ HVSDFH P DNHUGDQV XQH FIWH RX SRXUXQH pFR®! $ YHF SOV
H OERDWLLHY \FRODILHYV DRXHBP HOMQ SOFH QRXV VRP P HV KHXUHX[ GH
SDUII HU QRV H SpUHQAHV HWQRV P HABIXUHV SUDMTXHV 9RXV SRXYH] DFFpGHU |
QRWH JXIGH ' pEXWU XO @ER FHDW [F ' pFRXYUH  pJ DBP HOWFRP P HQWXQH
PFR®! GH 6W6\WSKHQ D FRP ELQp  EIHQ r WH HAIQQRYDMRQ ([ S®RUH XQ @ER FpDW
i WDYHW M\ HX[ GXQp@YH

$ WIQHUWY SRXU GBIV FDWHV

1 RXV\RP P HV GAVSRQEE®N SRXUVRXWIQUYRWH FDWH  HQ SHIRQQH HW
YIWMHTBP HOQW1 RXV YRXVDIGHRQV]  WRXYHU®! \SpADDAM B SOV SURAKH HAWRXV
IRXUQILRQV ®f P DWUHOQp FHWDLLH SRXURLI DQMVHUGHY DWITHWY VXUXQH YDUpW GH
FRP Sp\WMQFHV QXP pUTXHV HAGH FRGDIH / HV DWTHY FRP SUHQQHQAGHV VXV WY
TXH ®1 FRGDIH HWBN FRP Sp\MQRHV QXP pUTXHV @ ELRIDEUFDWRQ ®1 E 9RDUG HW
9RXV SRXYH| pJ DBP HOADHRGHU] GHV VHVMRQY GDSSUHOMADI H SUhHQUHI MADHY
SRXUVRXY BN QYHDX[ VFRDILHV

6RXWIQLU AQQRYDWRQ p GXFDWYH SRXU GV MIXQHV HWBN p GXFDWIXUY GHSXLV
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E %41@DQWSDLVRQ

$SSHODX] HQVHLI QDQW HWDX] p@YHVGH @ P DMQH®I ] @ H
DQQH~ 1 RXV YRXVIQYMWRQVj UHRIQGUH B FDWQ) GH E %AIIDQW
SRXUXQH DYHQWMUH SDWMRQQDOWM GCDQVD \DLVRQ — HWHM
QFRXWM SRXUD \DIVRQ

$O{ 0 /IQIGN HRLUMRXLOHQADX MERWDWRILH SRXUGDYDQWI H
GDSSUHQMADIH 67,0 $  GH FRP SUbKHQMRQ GHV REMIPMNY GH

@ YHBRSSHP HOAGXWDE®! 2 ' ' HWEH SHUHAMRQQOHP HQAGH BIXLY
FRP Sp\WMQRHV HQ U VROMRQ GH SUIREQP HV

' DQVFHAWM \DVRQj  YHQWU YRXV SRQIHH GDQV GNP \ \RyUHV GH FH
TXLHWDULYp j O /LQI®GA DSSUHQGUH DYHF $®f DERW TX HIDI
UH@ YH BN Gl LV GX P DIOWHQ GH OKDUP RQIH VRXVWHQ OOMIQUDYHF \VHV
SURVIW SRMVAOFpHY HWHUIH ®1 YR\ DJ H GH 9%8/6\H Gp YHRSSHU

P HVXUH TX L&Y KDEIWIQWKQ FRUSV URERWT XH HATDIMY YMWMUG
OERWDWRILHj GH QRXYHDX| DP LVURERW

3BPSDIH YRXV] H SRUHUBI P RQGH DX[ K WVG$®f HAGH \HV
FRQYJI XHV FDWXWY * FHj XQH WIKQR®J IH LQORYDQM LY

R HUIRQWDSSUHQGLRQADYHE GHV H SHIV SRXUBVRXGH GHV
SURE@P HV GX P RQGH WHOHW OXAGHIRQAD QLI P H HORXWDQW
©9%862 ®P DIAHX] ERDRILHG, $ TXLVHP E®I RIIUUGH MIGH
VRXVHQ \IXVAMBQASDURLY GHY HQQXLY SRXU®! SIRIHWHXUGD YRXp GH

E %AIIDQNO  / LQI A

0 DIV O AMMRQ QH VDU WM SDVj GpP MIRQ $ SV DYRIWUHI DU
FKDTXH pSIVRGH YRXV SRXYH| VXLYUH BV J XIGHVO DNHU E 9&IAIDQW
SRXUDYRIUGHV LGHV \XU® U DDVDWRQ GHV SURMNW GH @ \pUH RX \XU
© APDIRQ GHVY] WHVj @ P DVRQ RX GDQV YRWH FIDMH 1 H

P DQTXH SDV AWM RSSRUNQWY LOWUHDQM GDSSUHQGH HWGH
APHHU &RP P HORH YRWH YR\ DJ H HQ UHJ DUEDOWD VDMRQ  1H-

( P EDUNXRQV SRXUXQH DYHQMUH SDWIRQQDQM GDSSUHQMADIH GH
GFRXYHUM HAGH Fup DWW\ DYHF E %AIaDOW

6RXWIQLU AQQRYDWRQ p GXFDWYH SRXU BV MIXQHV HABN p GXFDWXUWY GHS XLV
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0 HOWRU/67,0 $ LOYIWV

- RXVOVMXQHVGH® 5 @  5DQQH 1 RXVDYRQVXQH LORUR\ DEG
RSSRUMQY SRXUYRXV GH GHYHQUP HQRUG7,0 $ HQ IDFH GH @ FDP plD
SRXUE %IADQWEMY YRXV SDWIRQQV SDUGN VAHQFHY @ WRKQR®JI H

QQIpQHUH GV DUV HWBN P DIpP DATXHV 67,0 $ " 9RX®] YRXVDYRWU
XQ P SDRABRVIW \XU®! P RQGH HQ DIGDQOWBN DXWHVj  FRP SUIHQGH HW
DERWGHUGN REMPNMY GH Gp YHBRSSHP HOWGXWDE®! 2 ' ' FPVGHV

1 DWRQVS QHV" & HWAYRWH FKDQFH GH EUGBU

5(&+(5&te

(QWQATXH P HQRUG7,0 $ HQ IDFH GH @ FDP pD YRXVJIXIGHH QRV
\SHABWXLY/j ADYHY GHV SURMW SDWIRQQDQWV TXLVXVAWOQAD FXURMMY
HARI T UHOWGHV VROWMRQV@HVDX] 2 ' ' RXADX] 1 RXVAR RQVHQ @
SXMWDQRH GH YRV LGP HV HAHQ YRWH FDSDRW | LOVSILHU®! FKDQI HP HQW
9 RWH SDUNASDWRQ VHUD HWHQMHT@! SRXUVHQUELDHUHASURP RXYRIU
@RIRQ HQ I DYHXUGXQ DYHQUUSOV GXUDE®! HABXXV p TXMJE®!

ORIALGVWGP HVGHV2 ' ' \KUBNTXH QRXV QRXV FRQFHOARQY
« $PURQ SRXU®! FIP DW

e ' PYHBRSSHP HONGXWDE®

o QGXVIIH LQQRYDWRQ HWQI LDVAKPMUH

« eQHU IH SURSIH HADERWGDE®!

o 9LH \MUHH
« eGXFDWRQ GH TXDDW
| MFRP $SWHOMRQDX[ , OYHWGH® H| @ HDQQ HSDWIRQQ, VSDUD
° 9"@,\/ P XQDX\NV@(U]E(BN SUVH GH SDURBI HQ SXEQF &1 NRXURDAVP HRX GIW, ~WH
« 9lH DTXDWIXH o .
YRVFRP S, WIQFHY HQVBQWIXHP HMRULOYLW 67,0 $ SRXU
* 3D MVIFH HAQWMWRQY H I LFDFHY e U ) SR e ER Chaie
R FHQAMMELRMDQRH FDP , LD HAIQVSILH BIFKDQIHP HW) DERQQH YRAH DYHQUVRXW
7WDYDIOGD PFRQRP ITXH i sl by
BLYRXVT \MVSU Wj P HMH HQ DYDQAYRV FRP SpWQRHV HQ SUMH GH
SDURG! HAWYRWH FpDMYMY  QRXV YRXV HQFRXWDI HRQVj  YRXV SUbVHQWUHW 3$66(5- / $&7,21
i IDLUH SDUNH GH FHWH LQMDWYH U YROWMRQGDILH 9 RV FROWEXWRQY
SHIP HMRQAQRQ VHX®P HAGPGXTXHUHWGDXWRQRP MHUBN _ ANIDQDEVFD EEIDQY @]

VSHRRMXWY/ P DLV DXWLGDYRIWXQ P SDRAI QULFDW VXUQRWH P RQGH

1 HP DQTXH SDV AWM FKDQRH GH GHYHQIUXQ P HQRU67,0 $ E %AIGIDQW
HWGH FROWEXHUj 1 DORQQHUXQ DYHQUSOXV OXP LOHX] SRXUQRXV\RXV
&ROBAM QRXV GV DXNMBRXUGKXL SRXU$* .5 HWHO \DYRIUSOV \XU

FRP P HOWRXV SRXYH| SDUASHU

6RXWIQLU AQQRYDWRQ p GXFDWYH SRXU GV MIXQHV HWBN p GXFDWIXUY GHSXLV
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3WIRWRWSDJ H WDSIGH

/ H E %RDUG HWKQH SOWI RUP H GH SURRWSDJI H G DSSDUHOpBIFARQTXH | FRGH VRXURH RXYHWAGX & DQDGD DVQATXH , OHW
FRQUX SRXUr WH DAFHVE®! DX] FUb DXL AKHURKHXLY HWIQYHQWXLY GH VRXV K JHV 8 WIMH ® E %RDUG SRXUIDILH SDWHU
IDAGP HOAWRVSIRMVG,G2 2 SHQRX %J ' DWW GH URERWXH RX GDXWHV IGpHV G DXWHV P DWUHY HQ FDWH  GX FRQAHSW
DX SURRWSH HQ TXHIXHV P LOXWMV / H E %RDUG RXYUH XQ QRXYHDX P RQGH GH SRWELMMY GH FRQFHSWRQ JWKFH| VRV
EURFKHV GH GpUYDMRQ LOWI W HV VAV SLEMV GH P RMXU VHV EURFKHV GH VHUR \VRQ: 1) LIOWJIp \D FDSDAW

GDIP HQEMRQ HQ FRXIDOW®N VD FRP SDWELQY FIFNERDUGE \RQ SRWGH WQURQ HAELHQ SOV HQFRWH - 3RXUHO \DYRIU
SOV_ MW DERVAIHDWY FD EERDUG

6RXWIQLU AQQRYDWRQ p GXFDWYH SRXU GV MIXQHV HWBN p GXFDWIXUY GHSXLV
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S WDMH] ®f E %RDUG

&RGH IDAGP HOW®I E%RDG JWKAH | XQ HOYLLRQQHP HQW
SHURQQDDH FRQUX SRXU YRXV DIGHUj  RpHU\VDQV HIRWWYRV
SIRWW | IGH GH E®RFV GH -DYDBRUSWRX GH 3\WRQ |
FRGH EUTDQWEVFD 1 RWH SOWRWP H FRP SUHQG pJ DBP HOW
GHVH HP SBV GH SIRWW SU Wj 0P SERLHWGHV GLGDRINAHY TXL
YRXV DIGHRQN WDQURWP HU YRV IGpHV HQ LOYHQWRQY HATHUIRQW
GX E %RDUG @ VROMRQ GH SLIRRWSDJI H UDSIGH 1GpD® SRXUBN
FUb DVMXLY HVXRXV BN MIXQHV

&RMHAM GH GRQQpHV DYHF
E YRDUG

/H 1 XDIH/ DERV &UpDWV SHIP HADX] FupDMXW/ HADX] p@YHV GH
UHPXH@LGHY GRQQOHY HWEH FRQA BUGXWY GVSRMWY, G2 ,R7

, QMOHAGHY REMW DIP HQWV SDUG! E YRDLG / HV p@ YHV HABN
P DNHWY SHXYHQAH SBIWU+ 7736 0 4 77 HW  HEGRANHW SRXU

G YHRSSHUGHV GVSRVWY ,R7 HQ WP SV [ HOHWFRGPRMUXCH
YDUpW GH GRQQpHY GH FDSWXLY SRXUGHV SLRMW%4J RX 2 SHQ

' DWD 3RXUH SEUHJ YWM\M B Vi FRXG EUGDOWDEY FD

IH  MIQ 0 $WKO\ +DAKDQ SRIHWHXUHW@YHV GH
QpFRG! VHARQGDILH GH %DANYIAEB RQARRXYp @ IHQY WH P p\WR TX LY
DWHQGDIHQAGHSXLY ' H P DXYDMHV FRQGMRQV GH YHQW
DYDIHQAHP St FKp GIXUSURMIMGH EDTRQ GH KDX\W DAMXGH
GDERXWJ SXLV ® FRQILOHP HOAVPVBIMIP SR\p 7URLY DQV SOV VIAG

ARV CH @ CHWRIgUH VHP DIOH GpFRG®!I o TXISH\ SDUMHQW

8 Q VHXCOP RUBRXUB\XP HUFHWH MRXUQpH  LORR DE®I 8 Q JUDQG
HIRWGPTXISH DYHF BV P HP EUHV GH @ TXLSH GHV/ DERV FpDWV
SHMHSE 1 ,&( ' X OQFHP HQN @ BRXSpUDWRQ QRXVDYRQV
SX FDSWWUHUGHY YIGORV p\WRQQDOMVj SDUMIGXQH* R3LIR GXQ

) ® HWGH GLRQHV 1 RXVDYRQV pJ DOP HOWHQUHI IMAp GHV

GRQQHV MV TXH GV WP SpUDWUHY BV SUHWRQY BV QYHDX]
VRQRIHV BV DFFp @ UDWRQY HABN FRRUBRQQDHV* 36, ROWDWY
FDSDE®! GH G’FDOHUGXWY EDARQ DX P LGHX GHV ERLY DYHF XQ GLRQH

" VP TXHQRHV YIGOR HW  SDQRWDP LTXHV\VRQW YHQU
YRIFALXQ DYDQAJ REVDYHF TXHTIXHV FDSWUHVGpRDQ  SLRIMM HQ

$\KG\ +DAKDQ ) DFHERRN &HWH % 6 ,&(

6RXWIQLU QQQRYDWRQ p GXFDWYH SRXU BN MIXQHV HABV p GXFDWIXU/ GHS XLV
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6pUH GH FRQI p LHQFHV
") DLLH XQH GL I p UHQFHu

/ HV/ DERV & DWV VHQI DIHQW RIIUUDX] MXQHV DX[ pGXFDWXLY
DX[ 1DP LGN GNP R\ HQV GH QRXUIUGXWY LOMU W GH SUHQGH GHV
UVTXHV Fup DWWV HWGH FRQWIKILH XQ DYHQUGXWDE®! SRXUHX[ P r P HV
HWBIXW/ FRP P XQDX\WV 1 RXVH SBRURQVGHVP R\ HQV DP X\DQW
GLOARGXILH GH QRXYHTN WIKQR®J LHV SRXUFDMIOVHUGHY

FKDQJ HP HQW \VRADX] HWFR®J LTXHV SRMEV DX VHQ GHV

FRP P XQDX\WV

1 RWH \pUH GH FRQIpUHQFHV ) DILH XQH GLLIpUHQRH  LOYIW GHV

FRQI pUHQALHLY [QMUODMRQDX] XV GH P LOHX] GLYHYj \KVAMUGHV
FROYHUDMRQY VXUQQORYDMRQ WRKQRBRI ITXH @ FRQFHSWRQ FHQWpH \iXU
OXXP DQYW QpWWITXH @ RpDWYY HABI BDGHUKLS 1 RXVRU DQMRQV GHV
FRQIpUHQRHV FKDTXH P RY HQ IQYMBIQWGHY H SHW P RQEDX] j DSSRUMU
GH QRXYHIDV DVSLLDWRQY HASHWSHRARYHY|  WDYHY GXWY KIMRLLHY / HV
FROPUHQAHY GXQHGXWBHGH | P LOXWMV SHUP HWMQADX] MIXQHV GH
VH SUP HUVXUGHV TXHWMRQV TXL BN LOWUHWHINHGBN LOYWMQN
SDUASHU] QRV SDWRQQDQN Gl LV GLQQRYDMRQ 5HWRLIQH| QRXV FKDTXH
P R SRXUp YH@UYRWH FpDWHWY  DSSUHQGUH GH SHUWV DYHF GHV
FRQYHUDMRQV I QUIFDWYHY HWBRVHUGHY TXHWMRQY & HAWM DQQpH QRXV
DYRQV Kk W GH SGRUHUGH QRXYHDX] VXMW QRVIP P HOAMD WIFKQR®J IH GH
® P RGH ®VP DFKIQHV P XVIFDBN QQM@I HOFH DUNIAHD®! @ EIR®IIH

\ QNI XH HELHQ GDXWHV HOFRWH

HV p@QYHV BN HQHI QDN HAGN SDUHQV \ROMOYWY | SDUASHU
LQGPSHQGDP P HOWRX HQ J UIRXSH

,QpUHP" (QRH XQH P DI $OKD & RADVSRXUHQ
\DYRIUSO\A

SHARXYH] VXV QRV FRQIpUHOAHY/) DILH XOH GlLTp UHORH VXU
OERVEUHDWY D VHUH GH FROIHHORHV

6RXWIQLU AQQRYDWRQ p GXFDWYH SRXU BV MIXQHV HABN p GXFDWXUWY GHS XLV

6XSSRUMG E\ $ YHF (DSSXIH
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&\ EHUH FXUW

&ROMKMH YRWH FRP P XQDXWY LOWK) HOM HWFRP P HQFH] j SHOQVHU
i @R EHYPRXUMY ) DMV QRXV \DYRIUTXHIBN VRQABN YX@p DELDV
GH YRWH FRP P XQDX\W HAFRP P HQWRXV FRP S\ B [ GXLLH

/ DERV & DWWV RI1UH GH @IGH HWGHV UHWRXURHY HQ FIH HWLLHTBN DX]
pGXFDWMXLY SRXUDIGHUBN p@YHVj FRP SUIHQGH QP SRUBIQFH GH @
\PEXUMY HAGH @ FRQLGHWD@Y HQ @ QH DIQULTXH QP SRUBQAH GH @

R EHUHFXUMY | @ P DVRQ | (oFRGI HAGDQV M FRP P XQDXW

' H QRVWRXWAHV GH A EHYpPXUMY DX[ \WVRUHY VXUGBN VFUSW QRWH YD\IM
FDGUH GH R EHIPXUMY FRP SUHQG GHV DRAYMYY HAGHY UMWRXUAHV SRXUDIGHU
®Vp@YHVj \H IDP LIDUMHUDYHF BV SUQASHV GH A EHYpPXUMY \MYY TXH
QWITXH @ SHYHMRQ @ GOWRIRQ @ P IVH HQ VDX BV \VAUSW BV
SDUFRXLY SURIHWMRQOHY BV UVTXHV GH @ GRP RATXH BV EDVHV GH @

R EHYORXUMY HF (QYRH XQRXWHG 10IRY# EUTDO@EY FD SRXUMDYRIU
FRP P HQA/DLLH GoFRXYUU® R EHYpRXUMY | YRV p@YHV

7URXWHV GH R EHUHFXUW SRXU
® FOWH

/ DERV & pDWV D Go YHBRSSp XQH WRXWH GH A EHYp FXUMY SRXUD FOMH
TXLFRP SUHQG ®! P DWUHOHWBN IHWRXURHY SRXUXQP D[P XP GH
PQ@YHV SRXUP HMH @ P DIQj @ Sk\M VRXWHQ DSSUHQDQAGHY

FRP SpWQRHV QXP pUT XHV HABN FRQRHSW GH @ R EHIpFXUMWY / HV

p@ YHVWDYDIAHIRQADX Gp YHRSSHP HOWGXQH FRP P XQDXWY LW HOW
R EHUMP XUV H HWDXURQAGRAFDMRQ GDSSUHQGH FRP P HOADWYQXHU®BN
YX@pWDEIDHV GH @ FRP P XQDXW OV MDX] BV VFUSW HAQR?
LOMOHNGHY RENMIW

$YHF VHXGP HOW  WRXWHV GMVSRQEBN BNV TXDQWYV VRQAP IyyHV
9HXIAB] HQYR\ HUXQ FRXUIHG LOR# EUADOMEY FD SRXUGHP DQGHU
XQH WRXWH SRXUYRWH FIDWH

6RXWIQLU AQQRYDWRQ p GXFDWYH SRXU GV MIXQHV HWBN p GXFDWIXUY GHS XLV
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94R) DEUFDWRQ

/ D R DWRQ ELR®RJ LTXH HWKQ QRXYHDX GRP DIQH TXLXWIVH GHV P DWUDX] HW
GHV M WP HV ELR®I LTXHV SRXUI DEUT XHUGHV SURGXIW GXIDEBN| GHVILQV
KXP DIQHV 3DURXWEDQV ®1 P RQGH GHV SHIRQQHV H SBRUHOWBN P R\ HQV

GDP HQHUGBN EIRMKQRER] IHV KRWY GHV @ERIDWRLLHY GH UHAKHUAKH HWGDQV

®N pFRON HABN HVSDRHV FRP P XQDXWBALHY ' HV DUV GHV GHMI QHY GHV
LQJ pQUHXWY HAGHY DP DWIXWY/ H, SBIMQAB! SRXYRIUGHV P DWUDX| ELR®RILTXHV
YLYDQW SRXUYVRXGUH GHV SUIRE@QP HV FIMIXHY FpHUGHV SURGXIW GXUDEGBN
HWDLLH GH GUWAKQH DO

/ L.QWDWYH GH ELRI DEUFDWRQ GHV/ DERV & DWWV DIGH GV MIXQHV]  H SRUHU
GHVM WP HV EIR®RI LTXHV FRP SG{ HV GDQV D QDUMH SRXUPVRXGH GHV
SURE@P HVFUMI'XHV / D ELRIDEUFDWRQ HWKQ QRXYHDX FRQFHSWSRXUQRV

/ DERVRs ®N MXQHV SHXYHOWAREERUHUDYHE GHV P LEREHV LORITHQMLY
FRP P H GV FKDP SLJQRQV GV EDRYUHY BN GIYXUHY HABN DO XHV SRXU
FRQPHYRIUGHV SURVIW \LJ QULEDWY SRXUXQ DYHQUGKXWDE®! $ SWyV GHV
DWATHLY SLEWMV X\ DYHE GHV p ROV GH G5 QW XH (QQpH GHWQIgUH
QRXV DARQV SRXUXLYUH QRWH H SBRUDWRQ QRVIP P HOWHQ SLRSRVDQAGHV
DRRAYYY DYDQRpHV GH ELRBRI H \ QpMIXH & HWH DQQpH QRXV QRXV
FRQFHQWHURQY \VKU®! WGP H GHV VHQV DYHFE GHV DRRVWWY GH ELR FRADERIDIRQ
Re QRXVWDYDICRQV DYHF GHV RU DQVP HV YLYDQW SRXUFRQFHYRIUGHV

ELRP DWUDX] LQQRYDQW / HVP LFUREHY HWBN 1 WHV YLYDQN VROWGHY
SDUMQDLLHV DRIV GHVKXP DIQV P DLV LY H] LT HQWKQ HQJ DI HP HQWI PRKL

9 MW OERVAUIHDWY FD ELIRIDEUFDMRQ  SRXUHQ WDYRIUSOXV

* X1GH GH ELRIDEUFDWRQ SRXU GV
HQWHL] QDQW HWB p@ YHV

1 RXV\RP P HV UDYLY G DQQRQAHUQRWH \RXWM

SUHP LgqUH SXETFDWRQ R 1 LFAH! GHV/ DERV & DWWV
%4RP DNQJ - —=XQ JXIGH YWXHOSRXUH SRUHUD

| DEUFDMRQ DYHF @ EIR®JIH / DXWXUH $ QKD

&RIV SUVHOM BNV QRXYHDX]

GRP DIQHV GH @ FRQFHSWRQ EIR®RIITXH \RQ

LP SRUBQRH HAHY DSSTEDWRQV SRIMQMHTN DYHE GHV
DRRAYYY SUDMIXHY SRXUSHUP HMH DX[ MIXQHV GDJI LU
HWG DAWMQGLH GV REMPNY GH Gp YHBRSSHP HOW

GXWDE®! GHV1 DWRQVS QHV

$HKHWM G OUH pGPARQAT XH %4RI DEUFMRQ \XU$ P D] RQ RX

YMW YUADQADEY FD EIRP DNQJ SRXUREWQUGHY
LQRWP DMWRQV \VXUGREWINRQ GXQ J XIGH HQ YHMRQ SDSIHU

6RXWIQLU AQQRYDWRQ p GXFDWYH SRXU GV MIXQHV HWBN p GXFDWIXUY GHSXLV

6XSSRUMG E\ $ YHF (DSSXIH
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/ D ELR®RJ IH GH A QWqWH -

1 HV p@ YHV SHXYHQADSSUHQGH VRXV BV SUQASHY IRQGEDP HQWX[ GH @
EIR 1QJ pQHUIH HWGX WDYDLODYHF BV P LRIREHV / HV HQVHL QDQW HABN
P@ YHVVHUIRQAP P HU pV GDQV BV EDVHV GX FRGDI H GHV DAGHV DP [QpV
FHDADIOV_XQ FRGH SRXUQQMSHVIMRQ GX JpQRP H ¥ FpHIRQAGHV
P RGY®N GH \RXV BN FRP SRVDQW GH @ P DRKIQHUH L.OMQH GXQH FHOXG
HWGO FRXYULRQAGH QRXYHIBN \WRKQTXHVFRP P H O{ WDRIRQ GH GB' 1 HW
QRGP HOAHWDQDOWH GHV SIRWIQHY ' DQV B FDGUH GH QQMSVIMRQ
HWGH @ FRQAHSWRQ GX FRGH JpQuWIXH L VHUIRQWH SRWpVj  GHV RXWY
GVSRQE®V J IDWIMP HQABRXUIDULH GH @ ELR LQJ pQIHUH HQ FIMWH XQH
WDOW / HVp@YHV SOV DYHQMUHX]  SHXYHOWHQ DSSUHQGUH GDYDQWAI H
VXUGDXJ P HQEMRQ GH @ SIRGXPWRQ P IFREIHQQH JWKFH] GHV
WIRKQTXHV WyUBN

IHXIEB] HQYR\ HUXQ FRXWIHG  Z IBR# EUTDOW@EY FD VLYRXVr MV
LQPUD

/| DERV & pDWV 1 DVIHY

/ HV HQVHI QDQW BV p@ YHV HWBN | DP LaBV SHXYHQARRXYHUGHY
RXWY GHVP DWUDX] HWGHV UHWRXURHY GDQV BIXUSURSUH NILELQ

/ -HQVILRQQHP HOWDX\RXUGH FKDTXH EKWP HQWHMAKQH VRXUH

G LOSILDWRQ [P SUHWIRQQDQM GRQMRXY GV DSSUHADQN SHXYHQW
QDWUHP HQADSSUHQGH VRXWDX QI GH GDQQH / pTXISH/ DERV
&UpDWV 1 DWUHY GH / DERV & DWWV D Go YHRSSp XQ FRQMXXP
GDSSUHQMADI H SRXUYRXVDIGHU]  H SBRUHUBN SRWELDWY HW
GPFRXYUUYRWH SURSUH HQYLLRQQOHP HOAGDSSUIHQWADI H P P HUL
HWODWUHO

3RXUDFRGHU] @ GHWQIgUH YHWRQ GX I XIGH GX FRQMXXP
GDSSUHQWADIH 0 DNHUL DIUHO\ FRP SUV GHV WIFKRQLT XHV
SPCDIRIITXHV GHY FROVHY HKIMRLLHY GH U XWIM G HQVHL] QDOW
GHV UHWRXUAHV GH / DERV & U DWWV HWG DXWHY RU DQMVMRQY YIMM]
YAIAIDQADEV FD 1 DMWDO DNHYSDFH

9RXV'r WV HQVH.I QDONHWRXKDIW] UHARIQGH @ FRKRUM & U DMMXLY/
QDWUHY SRXUYRXV FRQHAMUDYHF GDXWHV SpGDI RIXHV
SDURI HDQABN P r P HVIGoHYV  SDURI HUHWYRXV LOVSIUHU

&RQIAM  QRXV

SRXUHQ VWDYRIU SV VXU @ 1DEUFDWRO QDWIUHM _FROWAM] ORXV
RX YW OERVAUHDWY FD | DEUFIDMRQ QDWYUH

6 RXWIQLU QQQRYDWRQ GDQV (b GXFDWRQ GHV p GXFDWIXW/ HAGHV MIXQHV GHS XLV

6XSSRUMG E\ $ YHF SSXIH
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$ERQOH YRXVDX[ ,QIRVApDWYV

9RXV UHAKHUAKH] GHV QRXYHEBV I XT UHV VXUVRXY BN p Yo QHP HOW HW
SWRIWDP P HV/& " $ERQQH YRXVj QRWH @AM GH GLIXMRQ ©) LA RRN ) RU
7HDFKHWY ( QUHI QDQW2 \XUQRWH SDIH LOMOQHWE RQBAM]  QRXYV HW
DERQCH YRXV SRXUREWMQUXQ SUHP LHUDFFGVj QRWH GMAH P HQUXHED! , IRV
&UPDWYHY SHYXH/ & BN DQQRQAHV GH ILODQRHP HQW®N LGpHV GH SURMW HW
SOV HQFRWH

" PFRXYURQV BV SURFKDIGHV RSSRUXQWWY GDSSUHQNADI H SRXUBN
PQYHV QRMP P HOABN SURJ LDP P HV\SpADDY GV DPRYMWY DSWV
pFR®! GV FDP SV67,0 $ GHV YDFDQRHV GH P DWW/ HWGpW @ P DURKH HQ
FRXGXUHWBN DIMTHY HOQAHSUHQHXUDX] SRXUGN MIXQHV

$ SSUHQWADI H P DRKLOH
, OWI@DJ HOFH DU LALH@®

6DYIH| YRXVTXH / DERV & DWWV D GoYHRSSp XQH SOWRWP H
GDSSUHQNADI H DXVRP DWW XH EDVoH VKUGRIDWK-" 9 1M\M]

VAWK EUGIDQ@EV FD Re BN p@ YHV SHXYHOAH SBRUHUGDSSUHQNADI H
P DFKLQH HGLOW HQPH DUNLAHT! JFH | GHV EGRFV GH FRGDI H | DALBVj
DSSIHQGH (QRH XQRRXWH] 1O R# EU@DOWEY FD SRXUSQV
GLQIRWP DMRQV GHV DWIHWY RX XQH IRWP DWRQ

6RXWIQLU AQQRYDWRQ p GXFDWYH SRXU BV MIXQHV HABN p GXFDWXUWY GHS XLV

6XSSRUMG E\  $ YHF ADSSXLH
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6\WJ H FRRS YIUXHO pHFR® VHFRQGDLLH

/ HV/ DERV & UpDWV SURSRVHOVWDRXYH®P HOAMBXVCGH  \WJ HY FRRSpUDWY
YIWMHY SRXYYDQADAFFXHAUSAXVGEH  p@YHV GX VHHRQGEDUWH ,OvDI WGH SRV

GHWRKQAHQGIP SUP DQM ' GH FRQAHSWRQ JUDSKITXH GLQI pQHUH
IQRWP DIATXH GH R EHYHFXUW GH G YHRSSHP HOWG DSSTEDMRQY HWGH
FRQPHSWRQ GH MIX|

[H P DIDIIOH /DERV &WDWYV  7WDYDI@BU HMP EGl D pW Rpp
DYHE DIGH GH M[ p@YHV FRRS HWGH SOMEXWY pGHY H SRIDQNGHV
SIRWW P pGDW XHV

6L YRXV FRQQDMH XQ p@YH LOWUHH SDU BN FRP SpWQRHV QXP pUTXHV
YHXIOD] QRXVFRQIAMUj |OIR# EUGDO@EV D 2 EMW &RRS

- YHQLUFRHWDXVRP QH-

SHWRLIQH| / DERV & U DWWV DBRWY TXH QRXV DFFXH.ARQY XQH FRIPFIRQ
GLYHWLLpH GH UHWRXURHV SpGDI RILTXHV SRXUGN HWHI QDQW GX

P DWUHOGH Gp YHBRSSHP HQWSURI HWIRQQHOHWGHV J HQUAV GH [LPWRQ HWGH
QRQ IIFMRQ 1 RWH FRIINRQ HWLHELI pH GH P DQLGUH XQTXH SDUGHV
PGXFDWXWY H SpUP HOWY HAGHY p@ YHV\BBIQWHX]  RITUDQWKQH UFKHWH
GH SHYSHARYHV HWG LGP HV VXUCHQVHL] QHP HOAHWIDSSUHOMADIH * kFH
i QRWH YDMM JDP P H GH P DWUHY QRXV QRXV HIRWRQV G LQVSILHU GH
P HWH DX GpILHWG [P SITXHUj @ IRLY BN pGXFDWXWY HABN p@ YHV

J DUDQUWADQNDIQVXQH H SpUHQRH p GXFDWYH WFKH HWH SDQRXIMDOWM
SRXUVRXV

$ERQOH YRXVDX[_LQIRVHWDX] QRXYHTBN GH @QFHP HOWO MW
OERVU-DWY FD FROBAM QRXY

6XSSRUNP XQWN P pGLD

9RXVGMSRH GXQ pTXISHP HQAP XGIP pGID RX YRXV\RXKDIWM] Gp YHRSSHU
GX FRQMQX P XGIP pGLD GDQV YRWH pFR®! " 4 XH FH \RIMSRXU®!

@ YHRSSHP HOWGH YIGPRV GH SRGADWW RX GDQIP DWRQV \LYRXVr \MVj @
UHFAKHUAKH GH SURMW P XGIP pGIDV DXWHQM XHV SRXUYRV p@YHY FRQBAM
QRXV 1QRY EUADOMEVFD 6XMW 3URMMP XGP pGD

6RXWIQLU AQQRYDWRQ p GXFDWYH SRXU GV MIXQHV HWBN p GXFDWIXUY GHSXLV

6XSSRUMG E\ $ YHF (DSSXIH
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E/LW

5HWALIQH| / DERV & U DWV D&Y/ TXH QRXV DFFXHARQV XQH FRIANRQ GLYHULIpH GH
UHWRXUAHV SpGDJ RI LTXHV SRXUBN HVHLI QDQN GX P DWUHOGH G YHRRSSHP HQW
SURIHMRQQHO GHV.J HQUHV GH I LRARQ HWGH QRQ IRRQ

1 RWH FROPWRQ HWLHGLI pH GH P DQLgUH XQTXH SDUGHV pGXFDWXWY H SpUP HQWV HW
GHV p@QYHV\BBIQXHX]  RIUDQWKQH URKHWH GH SHYSHRMYHY HWGLGpHV KU

CHOWHI QHP HOAHWIDSSUIHWADIH * WkFHj QRWH YDWM JDP P H GH P DWUHY QRXV
QRXVHIRWRQV G LQVSILHU GH P HMH DX GpILHAG P STTXHU] @ |RLY BN p GXFDWIXWY HW

GV pQYHV I DUIDQMADNDIUXQH H, SpUHQRH pGXFDWYH UFKH HWh SDQRXMDQM SRXU
RXV

BLYRXVDYH XQH LGoH GH @UH FRQIBAM, QRXV HAHQVHP E®! QRXV SXETHIRQY YRWH
OH

&ROWUAM CQRXVj
IQR# EUADQWEY D 2 EMW E 5SHDGV

6RXWIQLU AQQRYDWRQ p GXFDWYH SRXU GV MIXQHV HWBN p GXFDWIXUY GHS XLV
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/ D Up YROXNMRQ GHV JWDSKLTXHY ' GDQV Qo GXFDWRQ

e@U LUGN KRU] RQVAHDWVDYHF ' LI 1$ WV DE HW DERVE&HDWY ©,P DILQH XQP RQGHR: YRV HQIDQWCH
VROWSDV VHXBP HQAGHY FRQVRP P DXL GH WIFKQR®JIIH P DLV GHV Fup DWIXLY GH BIXUSURSUH XQLYHLY

QXP pUTXH?2 WA HWAD SHYSHARYH SDWIRQQDQWM TXH' LI 1$ WV DE HW DERV & DWWV RITHQADX] HQDQW/j
WDYHY\D WIKQRBIIH ' L YROMRQQDILH SURJWDP P H J WDSKITXH

' LJ1$ WV DE SOFH ®f IXWUDX F+ XUGH \D GoP DUKH SpGDIRIITXH 1 RXVRIIRQV] QRVp@YHVXQH H SpUHQRH

G DSSUHQMADI H XQTXH VRXVWHQ GIXULQRXTXDNGHY FRP SpWQRHY FRV SRXUBXUDYHQLUGDQV XQ P RQGH GH
SOV HQ SOV QXP pUTXH

' LJ1$ WV DE SURSRVH XQ SURIWDP P H GDERQQOHP HQADQQXHOSRXUBN pFRON SHUP HABQWKQ DRV LAP L\ j
QRVFRXWY FDMIHY HQ @ QH * kFH|  QRWH SDUMQDUDVDYHF / DERV & DWWV GHV L GXPIRQV VRQW).J DBP HQW
SRWEGNV 1 RXVXWIRQV GHY &I LHHY SURI HWRQQHY UHARQQXY GDQV BV J IDQGHV LQGXWUHY 3RXUGN p@ YHV

HWBN HQWHI QDQW QRXV SURSRVRQV XQH TFHQRH | VBUL U GXIVKXURHY @ LFLHY J DUDQWADQADIOW. ADFFGV DX
RXWY B SOV VRSKIMAT XpVj - XQ FREVDERUEDE®

1 RXV AR RQVHQ COFFHWELDYY | XQH pGXFDWRQ GH TXDOW ( Q LOWJI IDQAD \WRKQRRILH ' GDQVQRWH RIIUH
PGXFDWH QRXVRIIRQVj FKDTXH HQ DQAD SRWELD)Y GH GoFRXYUUHWEH | DORQQHU®B! P RQGH SDWIRQQDQGX
JWDSKMP H ' 5HWLIQH QRXVDXNRXUGKXLSRXUIDLULH SDUN GH FHWH DYHQUMUH p GXFDVMYH

/ DSSUHQRADIHGX JWDSKMP H * HMABOXV TXXQMP S®I FRXY FHWAKQ YRIDIH|j WDYHW XQH P XONMGH GH
GRP DICHV ApDWY XQH IHQ WH \IXUXQ DYHQUSBIQ GH SRMELQHYV SHRLIQH QRXV DXNMRXUGKXLSRXU

FRP P HORHU) H SRRUIHUHW | DoRQOHUFHWDYHQU

SRXUSAV GIQRWP DWRQVYIVMW  G.J IDUNDE FRP

6 RXWIQLU AQQRYDWRQ p GXFDWYH SRXU GV MXOQHV HWBHV p GXFDWIXW/ GHS XLV
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3RJ WDP P HV SDUIDVHROUHV

$ SSUHQGIH HWADP XVDQWNKXUIRXWERWTXH YRXV | DMV SDWHUYRV LGP HV GX
FRQAHSWDX SLRRWSH- / HV 3URJWDP P HV DSWéV FIMH GH / DERV & UpDWV
RIHOADX] MXQHVGH® Hj @ HDQQH @ SRWMELDY GH FRGHU GH
FROFHYRIUHWGH SGRUHUGHY RXW TXL SHXYHQADIGHU] WDQVRUP HUQRWH
P RQGH

4 XHYRXV\R H LOMUHWH SDUXQ SURIWDP P H DSWV FIWH KHEGRP DGDULH
XQFDP S GH UIHRFKH RX P 1 P H SDUGRU DQMVDWRQ GH FDP SV Gp\W GDQV YRWH
PFRGI RX YRWH JIRQ &RQUHARQY QRX\VA &RQEAM LOR# EUTDOMEY FD
2 EMW $SUV QRO

&DP SV GpW 67,0 $

/ pW GHUQIHU / DERV & DWWV D \RXFKp SOV GH MIXQHV 1 RXV FKHUKRQV
VRXNRXWY/| DWMQGUH GDYDQWEIIH GH FRP P XQDX\WV 6L YRWH pFR®I HAIQWUHWHH
i RUDQMU XQ SWIWPPH GpW YHXI®] QRXV FROEAMU |
IOR# EUADOMEVFD 6XVIW &DP SVGpW 67,0 $

0 DURKH HQ FRX®IXW/

0 DUKH HQ FRXBXWY : DIN,Q &RERY HWAKQH FRP P XQDX\W DQQXHTDI TXLH
WHOW ( GP XQGWRQ DX 1 RXYHDX %AXQVZ LN FKDTXH P RV GH MIQ & HWKQH

1 DORQ DP X\DQW GH VH FRQOHAMUHWG HQ DSSUHQGH GDYDQUII H VKUGHP SIHQM
FDUERQH

6RXWIQLU AQQRYDWRQ p GXFDWYH SRXU BV MIXQHV HABN p GXFDWXUWY GHS XLV
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/$92 685($7,)68& *8, ('8 352*5$00( (16(,*1$17




6 RXWHQ HOWHSUHQHXUDO

&RQQDIMH  YRXV XQ pWGDQATXL GpP DUH XQH QRXYHI HOWHSWMH' / DERV
&UpDWVFRP S\M GHV\SpADOAMY GH SUIRIWDP P H GHV P HQRWY SRXUGN
MIXQHV HWGHV BDGHWY SURI HWIRQQH® TXL SHXYHQARDYDIEHIUDYHF BV p@ YHV
SRXUMRXWMQU®G! SIRRWSDI H BNV DWMTHY HWBN J XIGHV GH SURFHWXV GH
FRQPHSWRQ TXL DIGHIRQABN HQAHSUHOHXW VRXWDX BRQJ GX SURFHWXY ' H
SOV QRWH pTXISH DFFRP SDJ QHUD BN p@ YHY HORHSUHQHXWY GHSXLY @
UHFAKHUAKH HWB! SURRWSDI H MVTX DX EUHYHWHDX @QRHP HQWXU®

P DUFKp~

9RXVDYH EHVRIQ GXQ VRXWHQ GRXWY GXQ ILQDQRHP HOWMAKQR®RI LTXH
RX GHFRQHE" 1 RXVVRP P HVQ SRXUYRXVDIGHU / M VKUBN & RQHV

KHXUHX] 8 Q YR\ DJH GXUDE®! HW) pQDO

[ + HXWH GH FRGH

/ +HXUH GH &RGH D @HX FKDTXH DQQpH &Y GH @ 6HP DIQH GH
CHQVHI QHP HOAGH QQIRWP DT XH 4 XLD @HX FKDTXH DQQoH JpQoDBP HQW
HQ GoAHP ELH HQ UHFRQUDIMDQAH GH (QQYHUDUH — GoFHP EWH H
® SIRQQqWH GH QQRWP DWFXH P LWDO* WDFH 0 XUD\ + RSSHU
BRXKDIWM]  YRXV RU DQMHUXQH \pDQPH GH FRGDJI H SUDMIXH HWA DWYH HW
DP X\DQW SHQGDQAD VHP DIQH GH G- HXUH GH FRGH- - & ROWAM
HAQRXV YRXV P HAIRQV HQ FRWPADYHF ®1 \SpADDAM
GX SUIRIWDP P H GH YRWH pJIRQ &HM DQQH @ VHP DIQH GH G- HXUH GH
FRGHVH@UWRXBIGX DX  GoAHP EWH

6\MWPH GH JHWRQ GH
MDSSWHOWADIH /0 6

6DYH  YRXV TXH QRXV SLRSRVRQVGHVO 2 2 &V FRXWYHQ @ QH J IDMIW
HWRXYHWV] XV YID QRWH/0 6-" $YHE  FRXWY/SU W SRXUXQ
DSSUHQMADIHj YRWH WP H WM TXH @ ELRI DEUFDWRQ HW
@SSUHAMADIH P DRKIQH YRV p@ YHV DGRUHIRQWGFRXYUU DSSUHQGLH HW
REWQLUGHVP IRR DFFGVIMRQY & ROVX@] ORV FRXLY//0 6 \XU

®DUD EUGDQ@EY FD

6 RXWIQLU AQOQRYDWRQ p GXFDWYH SRXU GV MXOQHV HWBHV p GXFDWIXWY GHS XLV
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" pllV GH FRGDJ H P HQVXHY

&KDTXH P RY VKUQRWH SDJIH LQMBHWGH FRGDIH P HQUXHO QRXV
SIRSRWRRQV  (pl LV GH FRGDIH GH QIYHDX] GPEX\BQW DYDQRp &HVGpILY
ELOQ0 XHY XWDHAKQH YDUpW GRXWY WY TXH B SDSIHUHWBN AD\ RQV
® FRGDIH VAWK GV P IFUR EIW HWBI FRGDIH ED\ \XUD t QI H

FRP P H - DYD6FUSWHVB\ \WWRQ 8 WDH ®NFRP P H DR HQ FOMWH j
SDUNHQWMUH @QpH | GHQVHLI QHP HOWGH YRWH SLRIWDP P H RX FRP P H
DRV | DFXGEAYHY SHP HABQADX] p@ YHV G p@LI LUGXUDSSUHQMADI H
GH QRXYH®NV P DQgUHV

3RXUGHV LQIRWP DWRQV SOXV
FLb DWYHV

e ,QIRV&pDWYHV

&KDTXH P RY QRXV P HWRQV HQ DYDQWKXQ HOWHLI QDQWHWXQ SURMMGH
FKDTXH SURVIQFH $ERQUH YRXV SRXU UHHYRIU GV QRXYH®N HW

GHQQgUAV IQRV RX SRXUQRP P HU XQ HOVHI QDQARX XQ SURMW / MVH
LQRV & Up DtV

e SHYXH/ &

&KDTXH VDIMRQ QRXV SURSRVRQV XQ UHJ DUG SOXV DSSURI RQGL\VXUBN
LQORYDMRQV DX VHQ GH QRVFRP P XQDX\WV HWDXWRXUGH QRXV + IMRLLHV GH
UWXVMM GH QRVp@YHV' LGpHV GLOQRYDUMRQ LOWUHWDQWMY HAIGPHY GH SURMW
TXH YRXV SRXUIH XWDHUGDQV YRAH FOMH 1 RP P H XQ HQHI QDQABRXU

7$. () LYH XQ DUNF®! UpI XTHU SRXUP HWH HQ DYDQUKQ HQVHLI QDQW
FKDP SIRQ /M 5HYXH /& 1AL

SERQQH] YRXV | QRV OMMV GH GUIXMRQ YID @
SDJ H FROWAM] QRXV EU@OMDEY D FROWPNXYV

6RXWIQLU AQQRYDWRQ p GXFDWYH SRXU BV MIXQHV HABN p GXFDWXUWY GHS XLV
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3UHP LgWH/LIXH/ (* 2 )/

/ HVMRLY GYMRQVGH @ 3UHP lgUH @I XH/ (* 2 LOAWQABN MXQHV
H SpUP HQMUHW G YHRSSHUGIXUHVSUMFUMIXH BIXWY/

FRP Sp\WMQRHV HQ FRGDJ H HAHQ FRQFHSWRQ SDUGH ELDLY GXQ
DSSUHQWADI H SUMIXH GHV67,0 HAGH @ LRERWTXH

4 XH YRXV\R\ H QRYIFH HQ URERWI XH RX XQ SDUMASDQADWGX GH
@/ LIXH/HIR FH GILEIHQ VWKRXUp HWADIMBRXUYRXYV HWYRV
P@YHV 3DUMASH j XQH FRP SpWARQ DP LFDBIRe YRV p@YHV
FRAODERIHIRQW GO FRXYULRQAHWR: - LY DSSUHQGLRQMRXVIHQ

VDP X\DQW

S&ROUAM CORXV | 1OR# EUADOWEVFD SRXU GV IOWKRNRQY HW
GVIOFUISWROV

6RXWIQLU AQQRYDWRQ p GXFDWYH SRXU GV MIXQHV HWBN p GXFDWIXUY GHS XLV
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6XLYH] DIP H DERQQH| YRXVHW
SDUMJH] YRV SLRMIW DYHF QRXV

1 RXV SDUWEU HRQV GHV KIRILHY GHQWHL QDQW HAGP@YHV GHV pYpQHP HOW/ &
GDXWHV pYpQHP HQN SDUMQDLLHV GH VKSHUEHV KIMRILHV 67,0 GX P RQGH
HOWHU QRV SIRSUHV KIMRLLHV 67,0 $ FubDVMYHV GX & DQDGD DMBQWTXH HWDX

GHp-
&RQH.Y GH SDUII H-

5HQGH ®1 SXEQE 6LYRWH P HWDJH QHWABDV SXEQE QRXV QH SRXYRQV
SDV ® YRWU PrPH \L YRXV QRXV PDUXH 0 DUPXH QRXV  9RXV
SRXYH QRXV WRXYHU ) DFHERRN 7ZIWMU ,QWIIWDP <RX7XEH DQG
ANHGQ

# EU@DOQWDEVDERVHHDWYV
# MERVBHAHDWY %I DQWDEV
# EU@DOQWDEV EU@DQMDEYV MERV RApDWYV

7WRXYH] HQ SOXVHWROMPM] QRXV

([SBRWH \RXVQRVRIUHVHAHIM | @II€WHQ SToDQW
777 OERAPDWYFD GDQVYRVIDYRWY ' H SOV YRXVSRXYH \RXNRXLY
QRXV NRIQGUH VXUQRWH SDIH &RQBAM]  QRXVRX SDUFRXUWIHO

IOR# EUGDOWMEVFD 1 RXVDYRQV Kk WM GH WDYDICBUDYHE YRXV HAYRV
p@YHV

3DURY O HWDJWDE®! GH SDUBU j TXHIXXQ HQ GUHRW 1 RXV
\RP P HVQ SRXUWSRQGH| YRV TXHWARQY RX YRXV P HWEH HQ FRQIBFW
DYHF XQ \SpADDAM GH YRWH BJIRQ 3DURQVHQ DSSHB] QRXV DX

6 RXWIQLU AQQRYDWRQ p GXFDWYH SRXU GV MXOQHV HWBHV p GXFDWIXW/ GHS XLV

6XSSRUMG E\ $ YHF (DSSXIH
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